Gary says:

AUGUST 2009

Scary stuff
This scary stuff has nothing to do with accidents, injuries,
or people physically hurt; it’s about another matter entirely—
financial uncertainty.
An article appeared in one of my local daily newspapers
recently about people afraid their banks will fail and they’ll
lose their money—despite FDIC insurance on bank accounts being raised from
$100,000 to $250,000.
A big picture of a Manhattan man who just withdrew his life’s savings from his
local bank. He’s flashing a shoe box with his cash in it—he plans to take it home.
Any thieves out there, please look away.
It seems a lot of consumers are afraid of bank failure and taking drastic measures to
protect their hard-earned savings. Many are investing their money in precious metals—
gold, silver, and the like—or real estate.
Experts agree that taking out your money in a panic is probably a bad idea. A
spokesman for the American Bankers Association points out, “Not one penny of
insured deposit has ever been lost by a depositor throughout the entire history of the
FDIC.”
Flash back to the failure of IndyMac Bancorp, Inc., earlier this year. Customers
lined up to pull out as much money as they could from the failed financial institution.
The mortgage lender, which succumbed to the pressures of tighter credit, tumbling
home prices, and rising foreclosures, is the largest regulated thrift to fail and the
second-largest financial institution to close in U.S. history, regulators said.
Some 10,000 depositors had funds in excess of the insured limit (then $100,000),
for a total of $1 billion in potentially uninsured funds, the FDIC has said.
Comment: Watch your account balances in any single bank and remember, money in
a shoe box earns zero interest; and precious metals and/or real estate could tumble, too.

Referrals
Our practice continues to grow
through referrals from our clients
and friends. If you know
someone who has been seriously
injured or hurt in an accident,
we hope you will recommend us.
Thank you,

Gary E. Rosenberg

(718) 520-8787
www.InjuryAtty.net
(Personal Injury Web site)
What is written here is not legal advice. You should
consult your attorney before applying any of this
information to a specific situation.
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Nearly
three of every
ten U.S. dogs
have their
own beds to
sleep in.

109-01 72nd Road, Suite 1A
Forest Hills, NY 11375
(718) 520-8787

Internet
addiction
Experts estimate that ten percent of
all Americans are clinically addicted
to spending time on the Internet.

Child accidents
Accidents around the globe kill
830,000 children annually, a new
report estimates. That’s equal to all of
Chicago’s children.

Gary’s
FREE Library
(Free Books & Reports)
For FREE books and FREE
reports, visit my Web site at
www.FreeInjuryBooks.com.

